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Baldwin Technology appoints Joe Kline as new President and CEO
Experienced people-centric leader to strengthen product and service capabilities

ST. LOUIS — Feb. 11, 2020 — The leadership team of Baldwin Technology Company Inc. has
appointed Joe Kline as its new President and CEO, effective January 17, 2020. Baldwin is a
leading global manufacturer of innovative process-automation technology for the printing,
packaging and converting industries. Acting CEO Kyle Chapman will continue as Baldwin’s
Chairman, and devote greater focus to BW Forsyth Partners’ rapidly expanding portfolio. In
2012, Forsyth acquired then-public Baldwin and took it private.

“After a rigorous search and vetting process, it became apparent that Joe is a perfect fit, with
the vision and flexibility to lead Baldwin and to take advantage of the significant opportunity
we have to serve the industry,” said Chapman. “Joe is a seasoned leader who is highly people-
focused—which fits perfectly into both our corporate culture, and into building long-term
positive relationships with customers.”

Prior to joining Baldwin, Kline served as the president of a division in Eaton’s electrical sector.

In addition, his previous experience includes commercial leadership roles at Eaton, Duke

Manufacturing and Emerson. He holds a bachelor’s degree in electrical engineering from Ohio

University and a Master of Business Administration in international business from Saint Louis

University.

Joe Kline, President and CEO, Baldwin

Technology Company Inc. “Joe is a proven business leader with a robust track record of identifying and developing
growth opportunities through his strong commercial orientation,” Chapman continued. “He

will help us get closer to our customers. I'm excited about the innovative solutions that he will help us develop and grow to support our

customers as they further unlock their potential.”

When asked about what attracted him to Baldwin, Kline remarked: “Baldwin has an impressive and growing collection of connected
technologies under one roof, and I’'m excited to partner with our global organization to bring these comprehensive solutions to our global
markets and customers. | look forward to engaging with our customers around the world to strengthen our product and service
capabilities, and to build upon Baldwin’s rich heritage of delivering product and service solutions that help our customers improve their
operations.”

Kline’s appointment follows the 2019 appointments of four Baldwin business segment presidents: Rich Bennett at AMS Spectral UV,
Tomas Anderbjer at Baldwin Precision Applications, Vince Balistrieri at Baldwin Vision Systems, and Matt Shishikura at Baldwin Japan.

ABOUT BALDWIN TECHNOLOGY COMPANY INC.
Baldwin Technology Company Inc. is a leading global manufacturer and supplier of innovative process-automation equipment, parts, service and
consumables for the printing, packaging, textile, plastic film extrusion and corrugated industries. As a total solutions provider, Baldwin offers our
customers a broad range of market-leading technologies, with a focus on improving the economic and environmental efficiency of production processes.
Through a global footprint of 21 company-owned locations and an extensive network of partners, our customers are supported globally, regionally and
locally by dedicated sales and service team members who add value by forming long-term relationships. Baldwin is privately owned by BW Forsyth
Partners, a Barry-Wehmiller company. For more, visit baldwintech.com.

ABOUT BW FORSYTH PARTNERS
BW Forsyth Partners is the investment arm of multibillion-dollar global manufacturing and engineering consulting firm Barry-Wehmiller. Established in
2009, BW Forsyth Partners blends Barry-Wehmiller’s unparalleled legacy of value creation and people-centric culture development with keen investing
experience to help companies realize their true potential. With a focus limited to areas known well, BW Forsyth Partners seeks to partner with leadership
teams to acquire small- to middle-market companies in the capital and component equipment, and professional services sectors. In each of our operating
companies, BW Forsyth Partners deploys operational improvements and strategy development without compromising the autonomy, strategic vision and
entrepreneurial spirit of their leadership teams. For more information, visit bwforsyth.com.
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